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BY 2019, the Asian beauty and per-

sonal care market  will  be worth 

US$170 billion – over a third of the 

global market. And it’s thanks to the 

rapidly expanding middle class with 

access to disposable income that 

have bolstered sales of cosmetics, 

anti-ageing creams, and skin whiten-

ing and hair care products. 

This was highlighted on Thursday 

at a roundtable session, “Know your 

consumer:  The  changing  face  of  

Asian beauty”, presented by the Insti-

tute on Asian Consumer Insight (ACI).

It  was  phase  two  of  ACI’s  

roundtable sessions for its 2016 Asia 

Business Series, which explores how 

Asian  consumers  might  behave,  

think, and live over the next 5-20 

years.

ACI research & development dir-

ector Gemma Calvert opened the 

event with a keynote address that 

was followed by a discussion and de-

bate session with four other panellist 

speakers. She also moderated the ses-

sion. 

Prof Calvert noted that new mar-

kets for halal products are gaining sig-

nificant traction. “There are 927 mil-

lion Muslims in the Asia-Pacific, rep-

resenting 62 per cent of the overall 

population of Muslims worldwide 

and they are going to be expanding 

by 2019. (There is an) estimated 

US$73 billion just from the Muslim 

population alone, which is vast.” 

Beauty treatments based on tradi-

tional Chinese medicine or holistic 

remedies such as Ayurveda in India 

are also gaining traction.

On another note, the panel identi-

fied that one of the challenges that 

big cosmetic companies would face is 

that consumers are becoming more 

promiscuous  with  their  brand  

choices. 

ACI fellow and founder Nicole Fall 

said: “Consumers are not looking for 

brands in the same way that they 

were. They’re actually just looking for 

a solution. So, if it (any product) deli-

vers the solution, if that face mask 

that costs S$2, and it’s from My 

Beauty Diary from Taiwan, does the 

trick, then they’re going with that.”

Across Asia, marked cross-cultural 

differences in the way beauty is con-

ceived is also becoming very evident 

– with one in five South Korean wo-

man having undergone some form of 

plastic surgery to conform to an ideal-

ised conception of beauty, while wo-

men in Thailand aspire to a more hol-

istic interpretation in which inner 

beauty carries as much weight as 

one’s external appearance. 

Asia is also becoming one of the 

fastest growing markets for men’s 
grooming  products  with  over  
US$2 billion being spent on male skin 
care.

The  Pacific’s  obsession  with  
beauty it seems, is deep-rooted, fast 
expanding and represents a huge op-
portunity for both global and local 
brands that can anticipate the insati-
able demand for new and better 
beauty products. 

This second roundtable session is 
a prelude to the bigger 2016 ACI Asia 
Business Summit to be held in Octo-
ber. The entire series is organised in 
collaboration  with  The  Business  
Times.  More  information  can  be  
found  at  www.asia-business-sum-
mit.com. 

Asian beauty market projected 
to be worth US$170b by 2019

Prof Calvert (third 

from left) and her 

fellow panellists. 

From left: Koji 

Kobayashi, global 

SK-II consumer and 

market knowledge 

leader, Procter & 

Gamble; Elison Lim, 

Nanyang Business 

School assistant 

professor and ACI 

fellow; Ms Fall; and 

Georgia Lee, founder 

of TLC Lifestyle 

Practice & DrGL

Notice of Proposed Amalgamation
Notice is hereby given pursuant to Section
215C of the Companies Act (Cap. 50) that
MICRO 2000 TECHNOLOGIES ASIA PTE. LTD.
(UEN 201303682N) and TOPAZ SOLUTIONS
PTE LTD (UEN 200005154C) (being the
amalgamating companies) have proposed
that the two companies be amalgamated.
The amalgamated company will be MICRO
2000 TECHNOLOGIES ASIA PTE. LTD.
Copies of the amalgamation proposal are
available for inspection by any member or
creditor of the amalgamating companies
at their registered office at 8 Ubi Road 2,
#08-33, Zervex, Singapore 408538 and
8 Ubi Road 2, #02-10, Zervex, Singapore
408538 during ordinary business hours. A
member or creditor of the amalgamating
companies is entitled to be supplied free
of charge with a copy of the amalgamation
proposal upon request.

In the Matter of
The Companies Act, Cap. 50

And
In the Matter of

SOLTA MEDICAL SINGAPORE
PRIVATE LIMITED

(In Members’ Voluntary Liquidation)
(Co. Reg. No. 201026387Z)

NOTICE OF FINAL GENERAL MEETINGS
NOTICE IS HEREBY GIVEN that pursuant to Section
308 of the Companies Act, Cap. 50, the Final
General Meeting of the abovenamed Company
will be held at 600 North Bridge Road #23-01
Parkview Square Singapore 188778 on the 26th
day of September 2016 at 11.00 a.m. for the
purposes of having an account laid before the
meeting showing the manner in which the winding-
up has been conducted and the property of the
Company disposed of and hearing any explanation
that may be given by the Liquidators.

Dated this 26th day of August 2016
Leow Quek Shiong

Gary Loh Weng Fatt
Liquidators

c/o 600 North Bridge Road
#23-01 Parkview Square

Singapore 188778

In the Matter of
The Companies Act, Cap. 50

And
In the Matter of

OFFSHORE MANNING SERVICES
(SINGAPORE) PTE. LTD.

(In Members’ Voluntary Liquidation)
(Co. Reg. No. 200414222M)

NOTICE OF FINAL GENERAL MEETING
NOTICE IS HEREBY GIVEN that pursuant to Section
308 of the Companies Act, Cap. 50, the Final General
Meeting of the abovenamed Company will be held
at 600 North Bridge Road #23-01 Parkview Square
Singapore 188778 on the 26th day of September
2016 at 10.00 a.m. for the purposes of having
an account laid before the meeting showing the
manner in which the winding-up has been conducted
and the property of the Company disposed of and
hearing any explanation that may be given by the
Liquidators.

Dated this 26th day of August 2016
Leow Quek Shiong

Gary Loh Weng Fatt
Liquidators

c/o 600 North Bridge Road
#23-01 Parkview Square

Singapore 188778

IN THE MATTER OF
SECTION 290 OF THE COMPANIES ACT (CAP. 50)

AND
IN THE MATTER OF

RAYONG OLEFINS (SINGAPORE) PTE LTD
(Co. Reg. No: 200007042E)

(“Company”)
NOTICE OF SPECIAL RESOLUTION

FOR MEMBERS’ VOLUNTARY
WINDING-UP

At an Extraordinary General Meeting of the members of the above-
named company duly convened and held at 260 Orchard Road,
#08-09 The Heeren, Singapore 238855 on 22nd August 2016, the
Resolutions set out below were duly passed :-
RESOLVED:-
AS SPECIAL RESOLUTIONS
a) That the Company be wound up voluntarily pursuant to Section

290(1)(b) of the Companies Act, Cap. 50.
b) That the Liquidators be authorized to exercise any of the powers

provided by Section 272(1)(b), (c), (d) and (e) of the Companies
Act, Cap. 50.

c) That in accordance with the provisions of the Company’s articles
of Association, the Liquidators be and are hereby authorized to
distribute in specie all or any part of the assets of the Company
remaining after satisfaction of all debts and liabilities.

AS ORDINARY RESOLUTIONS
d) That Ms Zalinah Samade and Mr Najeeb Assan, both of M/s IP

Consultants Pte Ltd, 60 Robinson Road #11-01 Bank of East
Asia Building, Singapore 068892 be and hereby appointed Joint
and Several Liquidators of the Company for the purpose of such
winding-up.

e) That the said Liquidators be indemnified by the Company against
all costs, charges and expenses incurred or sustained by them in
the execution and discharge of their duties in relation thereto.

f) That the books, accounts and documents of the Company and of
the Liquidators be destroyed one day after the date of dissolution
of the Company pursuant to Section 320(3)(b) of the Singapore
Companies Act, Cap. 50.

Dated 26th August 2016
Chainarong Tangsangiamvisai

Corporate Representative of
RAYONG OLEFINS CO. LTD

IN THE MATTER OF
THE COMPANIES ACT (CAP. 50)

AND
IN THE MATTER OF

RAYONG OLEFINS (SINGAPORE) PTE LTD
(In Members’ Voluntary Liquidation)

(Co. Reg. No: 200007042E)
(“Company”)

NOTICE IS HEREBY GIVEN that the creditors of the above-
named Company, which is being wound up voluntarily, are required
on or before 16th September 2016 to send in their names and
addresses and the particulars of their debts or claims and the names
and addresses of their solicitors (if any) to the undersigned, the
Liquidators of the Company, and if so required in writing from the said
Liquidators are by their solicitors or personally to come in and prove
the said debts or claims at such time and place as shall be specified
in such notice or in default thereof they will be excluded from the
benefit of any distribution made before such debts are proved.

Dated 26th August 2016
Zalinah Samade & Najeeb Assan
Joint and Several Liquidators of

RAYONG OLEFINS (SINGAPORE) PTE LTD
(In Members’ Voluntary Liquidation)

60 Robinson Road
#11-01 Bank of East Asia Building

Singapore 068892
Tel: 6227 7180 Fax: 6227 5010

IN THE MATTER OF
THE COMPANIES ACT, CAP. 50

AND
IN THE MATTER OF
SUNEX PTE. LTD.

Company Registration No. 200414437H
(IN MEMBERS’ VOLUNTARY LIQUIDATION)

NOTICE OF FINAL MEETING
NOTICE IS HEREBY GIVEN pursuant to Section 308(1) of the
Companies Act, Cap. 50, that a Final Meeting of the Members of the
above-named Company will be held at 60 Robinson Road, #11-01
Bank of East Asia Building, Singapore 068892 on 26th September
2016 at 11.30 a.m. for the purpose of laying before the meeting
an account showing how the winding up has been conducted, the
property of the Company disposed of and of hearing any explanation
that may be given by the Liquidator, and also of determining by
resolution the manner in which the books, accounts and the
documents of the Company and of the Liquidator shall be disposed of.

Dated this 26th day of August 2016.
Imran Assan
Liquidator

SUNEX PTE. LTD.
(In Members’ Voluntary Liquidation)

60 Robinson Road
#11-01 Bank of East Asia Building

Singapore 068892
Tel: 6227 6123 Fax: 6227 5010

Note: Pursuant to Section 181 of the Companies Act, Cap. 50, a
member entitled to attend and vote at this meeting is entitled to
appoint another person or persons (whether a member or not) as
his proxy to attend and vote in his stead. The instrument appointing
a proxy must be deposited at the Liquidator’s office not later than
12 noon of 24th September 2016.
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NOTICES
IN THE MATTER OF THE

COMPANIES ACT, CAP. 50
AND

IN THE MATTER OF
(1) HUA KOK REALTY (PRIVATE) LIMITED

(UEN : 197100610R)
(2) CASCADE BUILDING PRODUCTS PTE LTD

(UEN : 200008891K)
(3) WORLD SPA INDUSTRIES PTE LTD

(UEN : 198601221C )
(4) NEO INDUSTRIES PTE LTD

(UEN : 198102871K)
(5) NEO FORMWORK PTE LTD

(UEN : 199604155D)
(6) NEOCLAD PTE LTD

(UEN : 199301543G)
(IN CREDITORS’ VOLUNTARY LIQUIDATION)

NOTICE is hereby given that the creditors of the abovenamed
Companies, which are being wound up voluntarily, are required, on
or before 30 September 2016 to send in their names and addresses,
with particulars of their debts or claims, and the names and addresses
of their solicitors (if any) to the undersigned, the Liquidator of the said
Companies; and, if so required in writing from the said Liquidator, are
by their solicitors or personally, to come in and prove the said debts
or claims at such time and place as shall be specified in such notice,
or in default thereof they will be excluded from the benefit of any
distribution made before such debts are proved.

Dated this 26th day of August 2016
Lai Seng Kwoon

Liquidator
8 Robinson Road

#13-00 ASO Building
Singapore 048544

Halal products seen gaining 
traction while consumers
in general are getting
more brand promiscuous
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